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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 59 (Peace River South)
(called the “Board”) to adopt the annual budget of the Board for the fiscal year 2015/2016
pursuant to section 113 of the School Act, R.S.B.C., 1996, ¢.412 as amended from time to time
(called the “Act”).

1. The board has complied with the provisions of the Act respecting the annual
budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 59 (Peace River South) Amended
Annual Budget Bylaw for fiscal year 2015/2016.

3. The attached Statement 2 showing the estimated revenue and expense for the
2015/2016 fiscal year and the total budget bylaw amount of $49,335,307 for the
2015/2016 fiscal year was prepared in accordance with the Act.

4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the
Board for the fiscal year 2015/2016.

Read a first time the 24" day of June, 2015;
Read a second time the 24" day of June, 2015;

Read a third time, PASSED AND ADOPTED the 24" day of June, 2015;

Richard Powell, Chairperson of the Board

Mpenotdagn

Melissa'Panoulias, Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 59 (Peace River
South) Annual Budget Bylaw 2015/2016, adopted by the Board the 24" day of June,
2015.

M Denptdven

MelissaPanoulias, Secretary Treasurer




School District No. 59 (Peace River South) R

Annual Budget - Revenue and Expense
Year Ended June 30, 2016

Version: 5322-4577-2594
June 24, 2015 14:54

2016 2015 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 3,525.750 3,525.750

Adult 1.125 1.125

Total Ministry Operating Grant Funded FTE's 3,526.875 3,526.875
Revenues $ $

Provincial Grants

Ministry of Education 45,456,676 43,828,850
Other 80,000 91,100

Tuition 40,980 78,592

Other Revenue 497,498 1,583,000

Rentals and Leases 160,000 133,910

Investment Income 140,000 120,000

Amortization of Deferred Capital Revenue 1,411,273 1,454,216

Total Revenue 47,786,427 47,289,668
Expenses

Instruction 33,086,119 33,687,365

District Administration 1,818,701 1,816,769

Operations and Maintenance 10,264,907 9,520,144

Transportation and Housing 3,806,930 3,704,122

Total Expense 48,976,657 48,728,400
Net Revenue (Expense) (1,190,230) (1,438,732)
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,075,201 1,643,344
Budgeted Surplus (Deficit), for the year (115,029) 204,612
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit) 382,372

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (115,029) (177,760)

Budgeted Surplus (Deficit), for the year (115,029) 204,612
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School District No. 59 (Peace River South) Statement 2

Annual Budget - Revenue and Expense

Year Ended June 30, 2016
2016 2015 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 43,281,467 43,031,610
Operating - Tangible Capital Assets Purchased 358,650 259,150
Operating - Reduction of Unfunded Employee Future Benefits
Special Purpose Funds - Total Expense 2,231,418 3,098,295
Special Purpose Funds - Tangible Capital Assets Purchased
Capital Fund - Total Expense 3,463,772 2,598,495
Capital Fund - Tangible Capital Assets Purchased from Local Capital
Budgeted Retirement of Prior Year Deficits
Total Budget Bylaw Amount 49,335,307 48,987,550

Approved by the Board
7/ (|22 ‘// 5

Signature of the Chairperson of the Board of F:ducation 7 Date Signed
V
e
% (Diude 24 /s
e Date Signed
A

/

Signature of the Superintendent rd

Dot nan

Signatutt of the Secretary Treasurer 4 ate Signed

Version: 5322-4577-2594
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School District No. 59 (Peace River South)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2016

Statement 4

2016 2015 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,190,230) (1,438,732)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (358,650) (259,150)
From Deferred Capital Revenue (465,889)
Total Acquisition of Tangible Capital Assets (358,650) (725,039)
Amortization of Tangible Capital Assets 1,884,952 1,891,126
Total Effect of change in Tangible Capital Assets 1,526,302 1,166,087
(Increase) Decrease in Net Financial Assets (Debt) 336,072 (272,645)
Version: 5322-4577-2594
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School District No. 59 (Peace River South)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2016
2016 2015 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 41,686,438 41,148,186
Other 80,000 91,100
Tuition 40,980 78,592
Other Revenue 457,498 458,000
Rentals and Leases 160,000 133910
Investment Income 140,000 120,000
Total Revenue 42,564,916 42,029,788
Expenses
Instruction 31,354,759 30,911,696
District Administration 1,818,701 1,816,769
Operations and Maintenance 6,712,921 6,991,208
Transportation and Housing 3,395,086 3,311,937
Total Expense 43,281,467 43,031,610
Net Revenue (Expense) (716,551) (1,001,822)
Budgeted Prior Year Surplus Appropriation 1,075,201 1,643,344
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (358,650) (259,150)
Total Net Transfers (358,650) (259,150)
Budgeted Surplus (Deficit), for the year - 382,372
Version: 5322-4577-2594
June 24, 2015 14:54 Page 5



School District No. 59 (Peace River South)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2016

Schedule 2A

2016 2015 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 40,578,543 40,498,572
Strike Savings Recovery (1,171,517)
Other Ministry of Education Grants
Pay Equity 944,395 944 395
Labour Settlement Funding 697,128
Carbon Tax Reimbursement 105,000 105,000
Miscellaneous 8,500 8,500
LNG Grant 50,000 66,108
Total Provincial Grants - Ministry of Education 41,686,438 41,148,186
Provincial Grants - Other 80,000 91,100
Tuition
Offshore Tuition Fees 40,980 78,592
Total Tuition 40,980 78,592
Other Revenues
Miscellaneous
Seconded Staff Recoveries 74,000 74,000
Swim Grant 10,000 10,000
Substitute Staff Recoveries 90,000 90,000
Miscellaneous 124,498 125,000
BC Hydro Energy Program 114,000 114,000
Bus Charges 45,000 45,000
Total Other Revenue 457,498 458,000
Rentals and Leases 160,000 133,910
Investment Income 140,000 120,000
Total Operating Revenue 42,564,916 42,029,788

Version: 5322-4577-2594
June 24, 2015 14:54
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School District No. 59 (Peace River South)

Annual Budget - Schedule of Operating Expense by Source
Year Ended June 30, 2016

Schedule 2B

2016 2015 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 14,200,274 13,427,644
Principals and Vice Principals 3,342,486 3,761,955
Educational Assistants 2,307,528 2,367,459
Support Staff 5,218,955 5,333,823
Other Professionals 1,315,675 1,179,057
Substitutes 1,637,879 1,579,427
Total Salaries 28,022,797 27,649,365
Employee Benefits 7,457,674 7,349,035
Total Salaries and Benefits 35,480,471 34,998,400
Services and Supplies
Services 1,651,517 1,943,778
Student Transportation 1,047,664 1,078,809
Professional Development and Travel 589,876 630,410
Rentals and Leases 21,300 23,600
Dues and Fees 367,565 369,813
Insurance 179,450 179,650
Supplies 2,737,624 2,606,150
Utilities 1,206,000 1,201,000
Total Services and Supplies 7,800,996 8,033,210
Total Operating Expense 43,281,467 43,031,610
Version: 5322-4577-2594
June 24, 2015 14:54 Page 7
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School District No. 59 (Peace River South)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2016

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 5322-4577-2594
June 24, 2015 14:54

Schedule 3

2016 2015 Amended
Annual Budget Annual Budget
$ $
2,191,418 1,973,295
40,000 1,125,000
2,231,418 3,098,295
1,731,360 2,775,669
500,058 322,626
2,231,418 3,098,295
Page 10
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School District No. 59 (Peace River South)

Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2016
2016 Annual Budget
Invested in Tangible Local Fund 2015 Amended
Capital Assets Capital Balance Annual Budget
$ S $ $
Revenues
Provincial Grants
Ministry of Education 1,578,820 1,578,820 707,369
Amortization of Deferred Capital Revenue 1,411,273 1,411,273 1,454,216
Total Revenue 2,990,093 - 2,990,093 2,161,585
Expenses
Operations and Maintenance 1,578,820 1,578,820 707,369
Amortization of Tangible Capital Assets
Operations and Maintenance 1,473,108 1,473,108 1,498,941
Transportation and Housing 411,844 411,844 392,185
Total Expense 3,463,772 - 3,463,772 2,598,495
Net Revenue (Expense) (473,679) - (473,679) (436,910)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 358,650 358,650 259,150
Total Net Transfers 358.650 - 358,650 259,150
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (115,029) - (115,029) (177,760)
Version: 5322-4577-2594
June 24, 2015 14:54 Page 13



